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Tam stresses quality for leisure
industry to stay competitive

Mornica Leong

Secretary for Economy and
Finance Francis Tam Pak Tuen
said yesterday that Macau needs
to focus on raising the quality of
its tourism and leisure industry,
which includes the vitally impor-
tant gaming sector in order to be
able to remain competitive vis-a-
vis nearby regions that are devel-
oping the industry as well.

Tam made the comments to
reporters after attending the inau-
guration ceremony of the Macau
Gaming Management Associa-
tion (MGOMLAY held at the MGM
Macau casino-hotel in Nape,
stressing that Macau is striving to
establish itself as an international
tourtsn and leisure hub rather
than only focusing on gaming,
which is part of the development
plans laid down by the central
government for Macau,

“Macau has made great prog-
ress in improving gaming facili-
ties in the past 10 years and we're
a step ahead of the others in this
part of the world, The next step
we need to take 15 to improve the
quality of the leisure sector in or-
der to guarantee Macau’s future
economic  development,” Tam
said, in response to reporters’
questions about the impact of up-
coming regional competition as

Francis TamPak Yuen s peaks fo
reporfers af MG Macau yesterday.
Photo: Monica Leony

Tatwan and the Philippines plan
to develop gaming businesses,

Tam said he was “confident”
that even with the presence of
gaming hubs elsewhere in the re-
gion, a steady growth in the lo-
cal gaming revenue could still be
maintained.

“It's not about competing
il bigger development projects
or bigger growth. Being able to
maintain the gaming revenue at
the current level or a slight growth
1sreally enough for Macau,” Tam
stressed, adding, “We're not go-

ing after exponential growth now
but instead focusing on improving
the leisure and tourism industry
to upgrade our competitiveness
instead of just being competitive
purely in gaming.”

Meanwhile, Grant Bowie,
chief executive officer and ex-
ecutive director of MGM China
Holdings Limited, told reporters
on the sidelines of the function
that although his company was
keen to invest on the Taiwan-ad-
tninisered Matsu (Mazu) Islands
off Fujlan province, its Cotas
project remained a priority, add-
ing he was confident that the gov-
ernment will approve its Cotal
development proposal.

Bowie also said that the glob-
al economic situation was not a
factor in the slowing growth rate
of Macau's gaming revenue and
falling receipts from high-rolling
gamblers.

“It's just a natural phenomena
happening 1 any marketplace
where you see periods of signifi-
cant growth Whatwe seeisa con-
trolled, appropriate and effective
moderation in the growth rates
[...] but it also means that we in
the industry need to diversify and
look towards the mass market and
non-garming operations of our
businesses to increase the appeal
of Macau,” Bowie said W
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Francis Tam: Macau no longer
competes with neighbors in gaming

Sum Chal

HE  Secretary  for

Eeonomy and Finan-

ce Francis Tam Palk

Yuen said Macan is
noe  longer competing  with
its neighbors on the gaming
front after o decade of rapid
expension, which would not
hawe amy significant impact
on Muesu ceonomy should it
slow down Lo a slim growth or
stabilizes at its present level,
He's confident the city cin
keep dls current position as
EVEN IEHIFE ﬁamiug Tunthes arize
in the region.

Speaking on the sidelines of
the inauguration  ceremaony
and the firat board of the Ma-
can Gaming Management As-
sociation, Tam said Macan has
already Tizen to a high posi-
tion in global gaming industry
ranking, “the direction of the
next stage of development is
weralear, whether in terms of
the society's preference or Uhe
connbry’s pational policy, and
that ia o develop Macau inbo
a world tourism and leisure
hub™.

“It doesn't mean we wol-
ld forget sbout gaming,” he
stressed, “but that tho gaming
industry is just one compo-
nent in our initiative towerds
2 leisure hub. Although for o
certain span of Hime in the fu
ture, this eomponent will re-
tmain A more mnpoeckanl one,”

The legalization of gaming
in Taiwan’s Matsu and the de-
welepanent of caginos in Phi-
lippines and Singapore has
drawn rmuch pablic attention
recently, but the Secretary
hrushed away worries over
Macau's leading podition as
the world's number one ga-
ming market: “Macau’s no

longer competing with its nei-
ghbors and other regions as o
bigger gaming hub, ner is-il
st Tocusing on expanding the
gaming industry az its' prime
target hecause we've already
entered a new stage of deve-
Inpuent as a quality leisure
huk.™

“In the past ten years or so
Macau made & lot of achieve-
ments in the leisure industry,
in terms of the guentity of
hurdware or facilities, such ws
hotels, beverapges and enter-
tainment. We have aleeady se-
cured the advantaged position
i Ahis feld, and the next step
fer us s 1o opkimize the leso-
re industry from. the quality
perapective.”

“Taa high extent, the long-

term suecess and leading role
of Mocau's economy depends
on whether we cin make use
al 1his caarm el ilive ﬂ[i'\-‘ﬂﬂ'ilﬁl‘.
i quantity to hring about ano-
ther competitive advantage in
terms of quality. We're no lon-
ger competing with oor nei-
ghhors on the gaming front, as
you can see we've already set
a growth limitation for the za-
ming industry.”

Franciz Tam else tried to
expel converns over the slow
down of growth in gaming re-
venue gver the past months,
as well as the drop in visitors
froom the Mainlaod, who are
the main source of clisnts for
loeal casinos: “there won't he
any influential impact en cur
eennviyy even if thers is no

bigger growth or expansion in
thiz seetor. 1t's quite good for
Macan if the gaming industry
keeps ils seale or grows slis
ghitly.”

Az for gaming development
by other places in the region,
Tam gaid "we see there i fur-
ther room for expansion in the
gaming business in this re-
gion. The industry can accom-
modate more gaming hubs,
but we're confident that even
if there are new gaming hubs,
Macan can keep its earrent le-
vel of gaming revenue or even
a stable growth, but we're no
lenger pursning a dramatic or
rapid growth like we were in
the past, Our foeas now is on
optimizing our leisure indus-
tew. Macan's future interna-

ol competitivensss lies in
the leisure industry as a whale
instead of the gaming indusivy
28 a sole player.”

Tn respanse to Feanciz Tam's
remarks, Davis Fonpg, Presi-
dent of the Macaun Gaming

d

We have
already secured
the advantaged
position in this

field, and the

next step for us
is to optimize
the leisure
industry from
the quality

perspective

FRANCIS TAM

Management Association,
2aidd alﬂmugh the E[Hﬂﬁ'.rllll'lt‘.n'
is -ghifting their foons o the
"leisure” elements, the gaming
component remaing the most
profitable part of it: "deapite
the fact we're turning more
to the {development) of leisu-
e, and adding more elements
into it, it's to be noted that the
core business iz still gaming.
It's true Macen's- competiti-
venes: will be reinforeed if
we dedicate more resources
to  opbimizing  non-gaming
industries” He n!_rm:l thal
the gaming and pon-gaming
sectars are complementary of
each other in upgrading the
loeal eeonomnic strncture.
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Opportunity knocks thanks to casino managers new assomatmn

new body for casing managers will
help local people to move up the
career ladder into senior industry

-,

positions, said Davis Fong Ka Chio (centre ). T 1 EL
Directar of the Institute for the Study of ; b luf;:EquJ'?H-t W ﬁﬂ i 1
Commercial Gaming at the University of H  wATION CEREMONY OF e

Macan, He was speaking yesterday as the x hisoctaTion & FIRST BOAT
inangural president of the Macau Gaming : L« ¥ o : SRR ' ,f'
Management Association at launch event ' ' :
held at MGM Macau, Gueste included
Francis Tam Pak Yuen, Macau's Secretary
for Economy and Finanee, and Chen Xiang,
Viee Dirgetor-General of the Economic
Affairs Depariment of the Liaison Office
of the Central People’s Government in the
Marcau SAR.




